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Tompkins County Industrial Development Agency / 
Tompkins County Development Corporation 

Application for Incentives 

Date: 

I.   APPLICANT INFORMATION (company receiving benefit) 

Name of Company/Applicant: 

Owner: 

Address: 1460 Broadway 

City: State: NY Zip: 10036 

Primary Contact (First, Last):  Richard Winter 

Phone:  (646)998-6449 Email: Fax:  (   )   - 

If a separate company will hold title to/own the property, please provide the name and contact 
information for that entity: 

Name of (Holding) Company:  

Owner:     

Address:   

City:        State:       Zip:   

Primary Contact (First, Last):    

Phone:  (   )   -      Email:        Fax:  (   )   -    

Describe the terms and conditions of the lease between the applicant and the owner of the property: 

Select the type of incentives being requested (select all that apply): 

Tax-Exempt Bonds  Taxable Bonds 

Real Property Tax Exemption 

Standard Tax Exemption (7-year) 

Other (attach justification)  

CIITAP:   7-year     

CIITAP: 10-year (requires determination of financial need – see CIITAP for details) 

Sales Tax Exemption  Mortgage Recording Tax Exemption 
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TCIDA/TCDC Application 3 

Major Customers: 

Major Suppliers: 

Has your business every received incentives tied to job creation?  Yes  No 

If yes, please describe: 
Were the goals met?   Yes  No 

If no, why were the goals not met? 

Annual sales to customers in Tompkins County:  $ 

Percent of annual sales subject to local sales tax:   % 

Value of annual supplies, raw materials and vendor services are that purchased from firms in Tompkins 
County:  $    

III. PROJECT DESCRIPTION AND DETAILS

Project Location (all addresses and tax parcels): 

Property Size (acres): existing: proposed: 

Building Size (square feet): existing: proposed: 

Proposed Dates: start: end: 
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TOTAL: $ 

Have any of the above costs been paid or incurred as of the date of this application?   Yes  No 

If yes, describe particulars:     

Sources of Funds for Project Costs 

Bank Financing $ 

Equity  $ 

Tax Exempt Bond Issuance (if applicable) $ 

Taxable Bond Issuance (if applicable) $ 

Public Sources (Include sum total of all state and federal grants and tax credits) 
$ 

    Identify each State and federal grant/credit: 

$ 

$ 

$ 

Total sources of funds for Project costs: $ 

Project refinancing of existing debt only (estimated): $ 

Amount of anticipated financing from a lending institution: $ 

Note:  The applicant must inform the TCIDA/TCDC at the time of issuance of commitment letter if the 
financing will exceed the amount stated here. 

V. VALUE OF INCENTIVES

Property Tax Exemption:  (Agency staff will fill out property tax exemption information based on 
information submitted by the applicant). 

The property tax incentive deviates from the standard tax exemption. A twenty-year PILOT is proposed 
with a payment of $8,000 per megawatt (AC) in year one with a 2% increase each year for 20 years. A 
reduction from the standard fee of 1% of project costs to ½% of project costs is requested due to the nature of 
the project. The payment schedule is as follows:

  PILOT    PILOT
Year Payment  Year Payment 
1 $16,000   
2 $16,320  12 $19,894
3 $16,646  13 $20,292
4 $16,979  14 $20,698
5 $17,319  15 $21,112
6 $17,665  16 $21,534
7 $18,019  17 $21,965
8 $18,379  18 $22,404
9 $18,747  19 $22,852
10 $19,121  20 $23,309
11 $19,504  Total $388,758
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TCIDA/TCDC Application 7 

Totals 

If the applicant is requesting incentives that are greater than the Agency’s Standard Tax Exemption (7 
years), please provide a description of the incentive and a justification:     

Sales and Use Tax Benefit:  

Gross amount of costs for goods and services that are subject to State and local sales 
and use tax – said amount to benefit from the Agency’s sales and use tax exemption 
benefit: $ 

Estimated State and local sales and use tax benefit (product of sales and use tax 
amount as indicated above multiplied by 8%)  $ 

Note:  The estimate provided above will be provided to the New York State Department of Taxation and 
Finance and represents the maximum amount of sales and use tax benefit that the Agency may authorize with 
respect to the application.  

Mortgage Recording Tax Benefit: 

Mortgage Amount (include construction/permanent/bridge financing/refinancing): $ 

Estimated mortgage recording tax exemption benefit  
(product of mortgage amount as indicated above multiplied by .0025%): $ 

Complete for bond applicants only: (Projected 25 year borrowing term) 

Without Bonds With Bonds 

First Year Debt Service $ $ 

Total Debt Service $ $ 

Percentage of Project costs financed from public sector: 

A. Total Project Cost $ 

B. Estimated Value of PILOT $ 

C. Estimated Value of Sales Tax Incentive $ 

D. Estimated Value of Mortgage Tax Incentive $ 

E. Total Other Public Incentives $ 
(tax credits, grants, ESD incentives, etc.)
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REPRESENTATIONS, CERTIFICATIONS AND INDEMNIFICATION 
 

 
 

_________________________ (name of CEO or other authorized representative of Applicant)confirms and says that 
he/she is the ______________________ (title) of _____________________ (name of corporation or other entity) named 
in the attached Application (the “Applicant”), that he/she has read the foregoing Application and knows 
the contents  thereof,  and  hereby  represents,  understands,  and  otherwise  agrees  with  the  Agency  and  
as follows: 

 
A.   Job  Listings.    In  accordance  with  Section  858-b(2)  of  the  New  York  General  Municipal  Law,  the 

applicant understands and agrees that, if the proposed Project receives any Financial Assistance from 
the Agency, except as otherwise provided by collective bargaining agreements, new employment 
opportunities created as a result of the proposed Project must be listed with the New York State 
Department of Labor Community Services Division (the "DOL") and with the administrative entity 
(collectively with the DOL, the "JTPA Entitle") of the service delivery area created by the Federal Job 
Training Partnership Act (Public Law 97-300) ("JTPA") in which the proposed Project is located. 

 
B.    First Consideration for Employment.   In accordance with Section 858-b(2) of the General Municipal 

Law,  the  applicant  understands  and  agrees  that,  if  the  proposed  Project  receives  any  Financial 
Assistance from the Agency, except as otherwise provided by collective bargaining agreements, where 
practicable, the applicant must first consider persons eligible to participate in JTPA programs who shall 
be referred by the JTPA Entities for new employment opportunities created as a result of the proposed 
Project. 

 
C.    Employment Reports.  The Applicant understands and agrees that, if the proposed Project receives any 

Financial Assistance from the Agency, the Applicant agrees to file, or cause to be filed, with the Agency, 
at least annually or as otherwise required by the Agency, reports regarding the number of people 
employed at the project site, salary levels, contractor utilization, local construction labor utilization and 
such other information (collectively, “Employment Reports”) that may be required from time to time on 
such appropriate forms as designated by the Agency. Failure to provide Employment Reports within 30 
days of an Agency request shall be an Event of Default under the PILOT Agreement between the Agency 
and Applicant and, if applicable, an Event of Default under the Project Agreement between the Agency 
and Applicant. 

 
D.   Labor  Utilization  Reporting.  The  Applicant  understands  and  agrees  that,  if  the  proposed  Project 

receives any Financial Assistance from the Agency, the Applicant agrees to comply with the Labor 
Utilization Policy, which requires providing documentation that construction bids were solicited from 
local firms and monthly construction labor reporting as outlined in the Policy. 

 
E.  Hold Harmless Provision. The Applicant acknowledges and agrees that the Applicant shall be and is 

responsible for all costs of the Agency incurred in connection with any actions required to be taken by 
the Agency in furtherance of the Application including the Agency’s costs of general counsel and/or the 
Agency’s bond/transaction counsel whether or not the Application, the proposed Project it describes, 
the attendant negotiations, or the issue of bonds or other transaction or agreement are ultimately ever 
carried to successful conclusion and agrees that the Agency shall not be liable for and agrees to 
indemnify, defend, and hold the Agency harmless from and against any and all liability arising from or 
expense incurred by: (i) the Agency's examination and processing of, and action pursuant to or upon, 
the attached Application, regardless of whether or not the Application or the Project described therein 
or the tax exemptions and other assistance requested therein are favorably acted upon by the Agency, 
(ii) the Agency's acquisition, construction and/or installation of the Project described therein and (iii) 
any further action taken by the Agency with respect to the Project; including without limiting the 
generality of the foregoing, all causes of action and attorneys' fees and any other expenses incurred in 
defending any suits or actions which may arise as a result of any of the foregoing. 
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