
Carey Building Cost Benefit Analysis

Assumptions       10-Year Schedule
2,405,569$    New Assessment

4.00% Annual Tax Rate/Assessment Increase           Abatement Taxable
Year            Multipliers Value

Tax 1 1.0000 0.0000 2,405,569  
Rates 2 0.9000 0.1000 2,501,792  

County 6.900789 3 0.8000 0.2000 2,601,863  
City/Town 13.12 4 0.7000 0.3000 2,705,938  
Village 5 0.6000 0.4000 2,814,175  
School 18.0857 6 0.5000 0.5000 2,926,743  

Total 38.106489 7 0.4000 0.6000 3,043,812  
8 0.3000 0.7000 3,165,565  
9 0.2000 0.8000 3,292,187  
10 0.1000 0.9000 3,423,875  

 
    

New Taxes Paid 530,777$   Taxes Abated 569,796$     
Year Abatement County City/Town Village School County City/Town Village School 

1 100% 0 -             -             -               16,600       31,561      -                43,506    
2 90% 1,726 3,282         -             4,525           15,538       29,541      -                40,722    
3 80% 3,591 6,827         -             9,411           14,364       27,309      -                37,645    
4 70% 5,602 10,651       -             14,682         13,071       24,851      -                34,257    
5 60% 7,768 14,769       -             20,359         11,652       22,153      -                30,538    
6 50% 10,098 19,199       -             26,466         10,098       19,199      -                26,466    
7 40% 12,603 23,961       -             33,030         8,402         15,974      -                22,020    
8 30% 15,291 29,073       -             40,076         6,553         12,460      -                17,175    
9 20% 18,175 34,555       -             47,633         4,544         8,639        -                11,908    

10 10% 21,265 40,429       -             55,731         2,363         4,492        -                6,192      
Total 96,120 182,746 0 251,912 103,186 196,180 0 270,430

Sales Taxes Abatement Mortage Recording Tax Abatement
category value taxes

Renovation 3,268,000  261440 Mortgage 5,000,000 
ff&e 94,000      7,520

Total 268,960 Tax 12,500    

Summary
569,796$      Total Property Tax Abatement
268,960 Sales Tax Abatement
12,500          Mortageg Recording Tax Abatement

851,256$      Total IDA Incentives


