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TERMINATION OF AGREEMENT FOR  

PAYMENT IN LIEU OF REAL ESTATE TAXES 

 

THIS TERMINATION OF AGREEMENT FOR PAYMENT IN LIEU OF REAL 

ESTATE TAXES, dated as of February 15, 2022, is by and between TOMPKINS COUNTY 

INDUSTRIAL DEVELOPMENT AGENCY, a public benefit corporation of the State of New 

York, having its offices at 401 East State Street, Ithaca, New York 14850 (the "Agency") and 

ARROWHEAD VENTURES LLC, a New York limited liability company, having offices at 40 

Catherwood Road, Ithaca, New York 14850 (the "Company"), and entered into in connection 

with certain Agreement for Payment in Lieu of Real Estate Taxes, dated as of October 1, 2011 

(the "PILOT Agreement"), by and between the Agency and the Company.   

 

RECITALS: 

 

 WHEREAS, the Agency and the Company entered into the PILOT Agreement pursuant 

to which the Agency and the Company made provisions for payments in lieu of taxes by the 

Company for the benefit of Tompkins County, the Town of Lansing, the Village of Lansing, and 

the Ithaca City School District, for property located at Oakcrest Road, in the Village of Lansing, 

Tompkins County, New York, being more particularly identified as tax map number 47.1-1-17.2 

(identified in the PILOT Agreement as the "Project Facility"); and 

 

WHEREAS, due to certain Events of Default pursuant to that certain Leaseback 

Agreement, dated as of October 1, 2011, by and between the Agency and the Company, the 

Agency desire to terminate the PILOT Agreement; and  

 

NOW, THEREFORE, the Agency hereby terminates the PILOT Agreement as of the date 

first above written. 
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