NOTICE OF SUPPLEMENTAL PUBLIC HEARING

NOTICE IS HEREBY GIVEN that a supplemental public hearing pursuant to Article
18-A of the New York General Municipal Law (the “Act”) will be held by the Tompkins County
Industrial Development Agency (the “Agency”) on Wednesday, September 3, 2025, at 10:00
a.m. at the Agency's offices at 119 E. Seneca Street, Suite 200, Ithaca, New York 14850, in
connection with the matter described below.

BACKGROUND STATEMENT: the Agency previously undertook a certain project
(the “Project”) located at 401 State Street East, City of Ithaca, New York, for the benefit of BV-
WS ITHACA PROPERTY OWNER, LLC, as successor to BVSHF III Ithaca, LLC (the
“Company”), consisting of (A) the acquisition by the Agency of a leasehold or other interest in
certain real property located at 401 State Street East in the City of Ithaca, New York (the "Land",
being more particularly identified as tax parcel No. 69.-6-3.1) and the existing improvements
located thereon, consisting principally of a parking lot (the "Existing Improvements"), (B) the
planning, design, redevelopment and construction on the Existing Improvements of an
approximately six to seven-story building consisting of (i) approximately 372 residential
apartments, (ii) a parking structure with a total of approximately 238 parking spaces, (iii)
approximately 7,500 square feet of amenity space, including, but not limited to, outdoor
courtyards and seating areas, and (iv) related amenity spaces, curbage and related site and
exterior improvements (collectively, the "Improvements"), and (C) the acquisition and
installation in and around the Improvements of certain items of machinery, equipment and other
items of tangible personal use (the "Equipment"; and, together with the Land, the Existing
Improvements and the Improvements, the "Facility").

Pursuant to certain correspondence dated August 1, 2025, the Company is requesting the
Agency’s assistance with the provision of additional financial assistance to the Company in the
forms of an increase in an exemption from all state and local sales and use taxes with respect to
the qualifying personal property included in or incorporated into the Facility or used in the
construction and equipping of the Facility in connection with the Improvements and Equipment,
(the “2025 Financial Assistance”).

In accordance with Section 859-a of the Act, a representative of the Agency will be at the
above-stated time and place to present a copy of the Company’s project Application (including a
cost-benefit analysis), which is also available for viewing on the Agency’s website at:
https://tinyurl.com/weo3tkk. The Agency will also live stream the public hearing through its
webpage and also encourages all interested parties to submit written comments, which will all be
included within the public hearing record. Any written comments may be sent to Tompkins
County Industrial Development Agency, 119 E. Seneca Street, Suite 200, Ithaca, New York
14850, Attn: Kellea Bauda, Administrative Director and/or via email at inaa@ithacaareaed.org,
with the subject line being "BV-W5 Ithaca Property Owner, LLC", no later than 9:00 a.m. on
September 3, 2025.

Dated: August 22, 2025 TOMPKINS COUNTY INDUSTRIAL
DEVELOPMENT AGENCY



