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Project Overview

Carrowmoor Solar, LLC is a SMWac community solar energy facility TCIDA project that was approved
in January 2024 for the purpose of generating renewable energy for consumption by NYSEG and its
customers in the area. The facility is located at 1340 Mecklenburg Road in the Town of Ithaca, whose
lease area occupies approximately 39 acres of former agricultural field. The Project would like to
modify its approval by adding on a 3.8MW energy storage facility on the same footprint.

The energy storage portion of the facility will be composed of four (4) Tesla Megapack 2XLs, two (2)
medium voltage (MV) transformers, recloser, meters, disconnect switch, metering equipment, controls
equipment, safety equipment and required miscellaneous electrical equipment.

The total capacity of the energy storage portion of the project is 3,858 kw / 15,542 kwh.

The system will be connected to the NYSEG local distribution Grid via Mecklenburg Road and the West
Hill Substation. Carrowmoor Solar has contributed just nearly $1 million dollars to infrastructure
upgrades in the immediate area to enable this development.

The solar project was approved on 1/10/2024 with the following terms: A twenty-five-year PILOT with
a payment of $4,200 per megawatt (AC) in year one with a 2% annual increase each year. The request
for battery storage will follow on with these same terms.

Fee- The fee for solar projects is 1/2% of project costs.

Carrowmoor Solar is requesting to modify their existing agreement to include:

e The addition of a 3.8 MW battery storage facility at $4,200/MW in year one with a 2% annual
increase each year, to coincide with the currently approved PILOT
e An increase in sales and use tax benefit from $432,964 to $757,399, an increase of $324,435.

Town, County, and school district taxes on the entire 91-acre parcel are approximately $6,822. Roughly
53% of the parcel will remain vacant and taxable (i.e. not part of the solar & storage project PILOT) and
would pay an estimated $3,616 in property taxes in addition to the $36,960 paid under the PILOT in
year one.

Cost-Benefit Analysis

e Extent to which project would create and/or retain private sector jobs — There will be no on-site
direct jobs because of this project. There will be an estimated 32 FTE construction jobs generated
during development.
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Estimated value of tax exemption, based on Full Value Assessment —

Property Tax  $2,204,198
Sales Tax $757,359
Mortgage Tax 0

TOTAL $2,961,557

Estimate of private sector investment to be generated by the project — $11,831,749 for the Solar
Project and $4,696,118 for the addition of battery storage for a total of $16,527,867.

Likelihood of completing project in a timely manner — Nearly $1 million in interconnection costs
and roughly $100,000 of soft costs have already been incurred. Town approvals have been secured.
SEQR is completed. The applicant parent company Nexamp is the largest asset holder of
Community Solar projects in NYS, having financed more than S00MW worth of assets across 103
projects. The solar project broke ground in July 2025.

Extent to which project would generate additional sources of revenue for local taxing jurisdictions —
the project will generate $1,081,151 in new property taxes over 25 years. In addition, fire and other
special district taxes will be paid based on the full improvement value.

There will not be childcare available onsite as this is a solar project.

Other benefits that might result from the project:

— The project will reduce carbon emissions by providing renewable energy generation. The project
supports the New York State goals to transition to renewable energy sources and the County’s
carbon emission reduction goals.
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Tompkins County Industrial Development Agency

Date|September 11, 2025
Project Title|Carrowmoor Solar Energy Storage
Project Location[1340 Mecklenburg Rd., Ithaca NY

Property Tax Exemption

Total $102,689.14

$1,183,839.88

$3,388,037.46

$1,081,150.74

Year # Year Property Tax WITHOUT Project  Estimated PILOT  Property Tax on Full Assessment Difference in Current vs. PILO1Difference PILOT vs Full Taxes
1 2026 $3,206.00 $36,960.00 $105,776.00 $33,754.00 -$68,816.00
2 2027 $3,270.12 $37,699.20 $107,892.00 $34,429.08 -$70,192.80
3 2028 $3,335.52 $38,453.18 $110,049.35 $35,117.66 -$71,596.17
4 2029 $3,402.23 $39,222.25 $112,250.34 $35,820.01 -$73,028.09
5 2030 $3,470.28 $40,006.69 $114,495.34 $36,536.42 -$74,488.65
6 2031 $3,539.68 $40,806.83 $116,785.25 $37,267.14 -$75,978.42
7 2032 $3,610.48 $41,622.96 $119,120.96 $38,012.49 -$77,497.99
8 2033 $3,682.69 $42,455.42 $121,503.38 $38,772.74 -$79,047.95
9 2034 $3,756.34 $43,304.53 $123,933.44 $39,548.19 -$80,628.91

10 2035 $3,831.47 $44,170.62 $126,412.11 $40,339.15 -$82,241.49
11 2036 $3,908.10 $45,054.03 $128,940.35 $41,145.94 -$83,886.32
12 2037 $3,986.26 $45,955.11 $131,519.16 $41,968.86 -$85,564.05
13 2038 $4,065.98 $46,874.22 $134,149.54 $42,808.23 -$87,275.33
14 2039 $4,147.30 $47,811.70 $136,832.53 $43,664.40 -$89,020.83
15 2040 $4,230.25 $48,767.94 $139,569.19 $44,537.69 -$90,801.25
16 2041 $4,314.85 $49,743.29 $142,360.57 $45,428.44 -$92,617.28
17 2042 $4,401.15 $50,738.16 $145,207.78 $46,337.01 -$94,469.62
18 2043 $4,489.17 $51,752.92 $148,111.94 $47,263.75 -$96,359.01
19 2044 $4,578.96 $52,787.98 $151,074.18 $48,209.02 -$98,286.19
20 2045 $4,670.54 $53,843.74 $154,095.66 $49,173.20 -$100,251.92
21 2046 $4,763.95 $54,920.62 $157,177.57 $50,156.67 -$102,256.96
22 2047 $4,859.23 $56,019.03 $160,321.12 $51,159.80 -$104,302.10
23 2048 $4,956.41 $57,139.41 $163,527.55 $52,183.00 -$106,388.14
24 2049 $5,055.54 $58,282.20 $166,798.10 $53,226.66 -$108,515.90
25 2050 $5,156.65 $59,447.84 $170,134.06 $54,291.19 -$110,686.22

-$2,204,197.59
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