Tompkins County
Industrial Development Agency

Administration provided by Ithaca Area Economic Development

Finance/Audit Committee Meeting Minutes
September 9, 2026 2:00 PM
IAED Offices
119 East Seneca Street, Suite 200
Ithaca NY 14850

Present: Jeff Gorsky, Deborah Dawson Jerry Dietz (TCIDA/TCDC Board), Kurt Anderson, Andrew Beckman, Ina
Arthur (IAED)

Jeff Gorsky called the meeting to order at 2:01 pm.

The purpose of the meeting is to review the draft 2027 TCIDA Budget.

Ina Arthur reviewed the year to date and year end projection for the 2026 TCIDA Budget.

The 2027 draft TCIDA budget was presented.

A 2022 reserve of funds to support the creation of an internet broadband line into Lansing NY was discussed.
This reserve is linked to a USDA grant. Currently the costs to build the broadband line have increased by
$750,000 and the project is at a standstill.

It is anticipated that the Yellow Barn Solar final administrative fee will be received in 2027. It was noted that the

TCIDA had agreed to set aside $500,000 from that fee for the Towns of Lansing and Groton to utilize within five
years for economic development projects. This will be noted on the budget.

Deborah Dawson made a motion to approve the draft 2027 TCIDA budget as presented. Jerry Dietz seconded
the motion. The motion was approved 3-0.

The meeting was adjourned at 2:19 pm.
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